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Limited Liability Partnership (LLP)

e Governed by the Limited Liability Partnership Act, 2008
e Partnership Deed contains T&Cs.

e Mutual Rights and Duties of Partners as per LLP Deed. If Deed
silent, the same as per 15t Schedule to LLP Act pursuant to
Section 23 (4).

e Main objects mentioned in the deed

e Minimum 2 designated partners (Individuals) and 2 partners
(Individuals and Body Corporates).

e Separate recognition under Income Tax Laws.

e Separate taxation regime specified.

e Limited Liability.

e Annual Filings include Form LLP 8 - Statement of Solvency,

Form 11 — Annual Return, Any changes in particulars of Deed,
DIR 3 KYC.
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LLP Amendment Act — Brief features

Definitions in the Act aligned with the Companies Act, 2013 including
Body Corporate, RD, Registrar, Name approval provisions

Small LLP introduced — Contribution not exceed Rs 25 Lakhs or such
higher amount not exceedingRs.5 Crores as may be prescribed.

Turnover in immediately preceding FY not exceeding Rs. 40 Lakhs or
such higher amount not exceeding Rs. 50 Crore as may be prescribed,

Penalty provisions amended — Contraventions decriminalized.

NFRA given powers to prescribe AS and Auditing Standards for LLPs or class
of LLPs

Start-up LLP defined — Penalty provisions for Small LLP and
Startup LLP restricted to Rs. 100000 for LLP and Rs. 50000 for




LLP (Amendment) Act, 2021

« KEY AMENDMENTS

* On 11th February, 2022 MCA has issued notification that provisions of
Section 1 to 29 of LLP Amendment Act, 2021 shall came into effect
from oast April, 2022.

* Definition of Business: business includes every trade, profession,

service and occupation except any activity which the Central

Government may, by notification, exclude. (Increased scope of
definition).

* Resident of India: (Section 7(1) Explanation) - A person who is resident
in India for just 120 days ( reduced from 182 days) in financial year
can be appointed as designated partner.
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SMALL LLP - "Small Limited Liability Partnership” means

Contribution Turnover

* Does not exceed Twenty-five Lakh W ¢ As per the Statement of Accounts and
Rupees (Rs. 25,00,000/-) or Solvency for the immediately

+ Such_higher amount, not exceeding f§ Precedingfinancial year.
Five Crore (Rs. 5,00,00,000) Rupees does not exceed Forty Lakh Rupees (Rs.
40,00,000/-) or

such higher amount, not exceeding
Fifty Crore Rupees (Rs.50,00,00,000/-),
as may be prescribed or

which meets such other requirements
as may be prescribed, and fulfils such
terms and conditions as may be
prescribed.
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Names which are not allowed: (Section 15(2)(b))- About
non availability of name

* No limited liability partnership
shall be registered by a name
which, in the opinion of the

e Earlier Clause- [(b) identical or too
nearly resembles to that of any
other limited liability partnership
or a company or a registered
trade mark of any other person
under the Trade Marks Act, 1999.]

|. Central Government is identical
or

Il. too nearly resembles to that of

any other limited liability
partnership or

. @ company or a registered
trademark of any other person
under the Trade Marks Act,

1999."
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Change of name of limited liability partnership: (Section 17)

NON —TRADE MARK CASE TRADE MARK CASE

°|n case of same Name * Trademark owner can make
Central Govt may

application within 3 month
from the date of Incorporation

direct to change the
name within 3 month.

SECTION 18 —-OMITTED FULLY - Application for direction to change name in certain circumstances
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Accounting Standards for classes of LLPs

* The Central Government may, in consultation with the National
Financial Reporting Authority constituted under section 132 of the
Companies Act, 2013,

prescribe the standards of accounting; and
. prescribe the standards of auditing,

. as recommended by the Institute of Chartered Accountants of India
constituted under section 3 of the Chartered Accountants Act, 1949,
for a class or classes of limited liability partnerships.”

* This provision s in line with the provisions of Companies Act 2013
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Compounding of offences: (Section 39)

The Regional Director or any other officer not below the rank of Regional
Director authorised by the Central Government may compound any offence
under this Act which is punishable with fine only.

a sum which ma?/ extend to the amount of the maximum fine provided for the
ogence but shall not be lower than the minimum amount provided for the
offence

it is hereby clarified that any second or subsequent offence committed after

the expiry of the period of threﬁ Ylears from the date on which the offence
a

was previously compounded, shall be deemed to be the first offence.

Every application for the compounding of an offence shall be made to the
Registrar who shall forward the same, together with his comments thereon, to
the Regional Director.

This provision is in line with the provisions of Companies Act 2013
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Limited Liability Partnership (Amendment) Act, 2021- Punishment for contravention of sections 7, 8 and g
Penalty clauses amended in Section 10

BEFORE AMENDMENT

Section 10 (2) - If the limited liability partnership contravenes
the provision of sub-section (4) of section 7 ( Consent to act as
Designated Partner), and sub-section (5) of section 7
(Individual eligible to DP), Section 8 (Liability of DP) or
section g (Changes in DP) , such limited liability partnership
and its every partner shall be liable to a fine which shall not be
less than Ten Thousand rupees but which may extend to one
lakh rupees.

AFTER AMENDMENT

(1) “liable to a penalty of ten thousand rupees and in case of continuing
contravention, with a further penalty of one hundred rupees for each day after the
first during which such contravention continues, subject to a maximum of one lakh
rupees for the limited liability partnership and fifty thousand rupees for every
partner of such limited liability partnership.”;

“(2) If the limited liability partnership contravenes the provision of sub-section (4) of

section 7( Consent to act as Designated Partner), such limited liability
partnership and its every designated partner shall be liable to a penalty of five
thousand rupees and in case of continuing contravention, with a further penalty of
one hundred rupees for each day after the first during which such contravention
continues, subject to a maximum of fifty thousand rupees for the limited liability
partnership and twenty-fivethousand rupees for its every designated partner.

(3) If the limited liability partnership contravenes the provisions of sub-section () of

section 7 (Individual eligible to DP) or section 9 (Changes in DP), such
limited liability partnership and its every partner shall be liable to a penalty of ten
thousand rupees, and in case of continuing contravention, with a further penalty of
one hundred rupees for each day after the first during which such contravention
continues, subject to a maximum of one lakh rupees for the limited liability
partnership and fifty thousand rupees for its every partner.”.
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Section 13: Registered office of limited liability partnership and change therein Penalty
clausesamended in Section 13

BEFORE AMENDMENT AFTER AMENDMENT

* “(4) If any default is made in

* “(4) If any default is made in

complying with the requirements
of this section, the limited liability
partnership and its every partner

shall be liable to a fine which shall
not be less than two thousand
rupees but which may extend to
twenty — five thousand rupees.”

complying with the requirements
of this section, the limited liability
partnership and its every partner
shall be liable to a penalty of five
hundred rupees for each day
during  which  the  default
continues, subject to a maximum
of fifty thousand rupees for the
limited liability partnership and its
every partner.”.
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Section 21: Publication of name and limited liability Penalty clauses amended in
Section 21

BEFORE AMENDMENT AFTER AMENDMENT

*(2) If the limited liability @« "(2) If the Ilimited liability
partnership contravenes the @ partnership contravenes the

provisions of this section, the orovisions of this section, the
imited  liability  partnership imited  liability  partnership
shall be liable to a fine which @ shall be liable to a penalty of
shall not be less than twol} tenthousandrupees.”.
thousand rupees but which

may extend to twenty — five

thousand rupees.”
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BEFORE AMENDMENT

* “(4) If the limited liability partnership
contravenes the provisions of sub-section (2)
(Notice regarding becomes or ceases to be a
Eartner or Change in address of partners by

LP), the limited liability partnership and its
every designated partner shall be liable to a fine
which shall not be less than two thousand rupees
but which may extend to twenty — five thousand
rupees.”

(5) If the contravention referred to in sub-section
(1) (Notice regarding Change in name and
address of partners by Partner) is made by anK
partner of the limited liability partnership, suc
partner shall be liable to a which shall not be less
than two thousand rupees but which may extend
to twenty —five thousand rupees.”

Section 25: Registration of changes in partners Penalty clauses amended in Section 25

AFTER AMENDMENT
e “(4) If the

limited liability  partnership

contravenes the provisions of sub-section (2)
(Notice regarding becomes or ceases to be a
Eartner or Change in address of partners by
LP), , the limited liability partnership and its
every designated partner shall be liable to a
penalty of fen thousand rupees.

(5) If the contravention referred to in sub-section
(1) (Notice regarding Change in name and
address of partners by Partner) is made by an
partner of the limited liability partnership, suc
partner shall be liable to a penalty of ten
thousand rupees.”.
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Section 30: Unlimited liability in case of fraud Penalty clauses amended in Section

30.
AFTER AMENDMENT

* (2) Where any business is carried on with
such intent or for such purpose as
mentioned in sub-section (12_, (In the event
of an act carried out by a limited liabilit
partnershléa, or any of its partners, wit
intent to defraud creditors of the limited

BEFORE AMENDMENT

* (2) Where any business is carried on with
such intent "or for such purﬁose as
mentioned in sub-section (1) (In the event
of an act carried out by a limited liabilit
partnership, or any of its partners, wit
intent to defraud creditors of the limited
liability partnership or any other person,

liability partnership or any other person,
or for any fraudulent purpose), every
person who was knowingly a party to the
carrying on of the business in the manner
aforesaid shall be punishable with
imprisonment for a term which may extend
to [five ears% and with fine which shall not

or for any fraudulent purpose), every
person who was knowingly a party to the
carrying on of the business in the manner
aforesaild shall be punishable with
imprisonment for a term which may extend
to %Two years] and with fine which shall not
be less than fi fythousand rupees but which
|

be less than fitty thousand rupees but which

may extend to five lakh rupees. may extendto five lakh rupees.
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SECTION 60 : Compromise, or arrangement of limited liability partnerships.

BEFORE AMENDMENT

[(4) If default is made in complying with the provisions
of sub-section (%L_(Non filling of order made by
Tribunal under this Section by LLP), the limited
liability partnership and its every designated partner
shall be liable to a fine which may extend to one lakh
rupees.

AFTER AMENDMENT
* [(4) If default is made in complying with

the provisions of sub-section (3{ (Non
filling of order made by Tribunal under
this “Section by LLP), the limited
liability partnership and its every

desig|nated partner shall be liable to a

penalty of ten thousand rupees, and in
case of continuing default, with a
further penalty of one hundred rupees
for each day atter the first during which
such default continues, subject to a
maximum of one lakh rupees for limited
liability partnership and fifty thousand
rupees for every designated partner.]
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Section 62. Provisions for facilitating reconstruction or amalgamation of limited
liability partnerships

BEFORE AMENDMENT AFTER AMENDMENT

e If default is made in Complying with * ‘(4) If default is made in complying with the provisions of sub-
section (3) (Non filling of order made by Tribunal under this

the provisions of sub-section (3) Section by LLP), the limited liability partnership and its every
(Non fﬂling of order made by designated partner shall be liable to a penalty of ten thousand

. . . rupees, and in case of the continuing default, with a further
Tribunal under this Section by penalty of one hundred rupees for each day, after the first

LLP), the limited llablllty partnership during which such default continues, subject to a maximum of
and its every designated partner one lakh rupees for I|m|teq liability partnership and fifty
. > . thousand rupees for every designated partner.

shall be liable to a fine which may
Explanation.—For the purposes of this section,— (i) “property”
extend to ﬁfty thousand rupecs. includes property, rights and powers of every description and
“liabilities” includes duties of every description;

(i) a “limited liability partnership” shall not be
amalgamated with a company.’.
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Establishment of Special Court : (Section 67A) — NEW
SECTION

* The Central Government may, for the purBose of providing speedy trial of
8ffences under this Act, by notification, establish or designate as many Special
ourts.

* The Special Court shall consist of —

A. asingle Judge holding office as Sessions Judge or Additional Sessions Judge,
in case of offences punishable under this Act with imprisonment of three
years or more; and

. a Metropolitan Magistrate or a Judicial Magistrate of the first class, in the
case of other offences, who shall be appointed by the Central Government
with the concurrence of the Chief Justice of the High Court:

. Provided that until Special Courts are designated or established under sub-
section (1), the Courts designated as Special Courts in terms of section 435 of
the Companies Act, 2013 shall be deemed to be Special Courts for the
purpose of trial of offences punishable under this Act:
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Procedure and powers of Special Court: (Section 67B) — NEW
SECTION

Procedure

* Notwithstanding anything contained in the Code of

« all offences specified under sub-section (1) of section Criminal Procedure, 173, the Special Court may, if it

67A shall be triable only by the Special Court
established or designated for the area in which the
registered office of the limited liability partnership is
situated in relation to which the offence is committed.

where there are more than one Special Courts for such
area, by such one of them as may be specified in this
behalf by the High Court concerned.

While trying an offence under this Act, a Special Court
may also try an offence other than an offence under
this Act with which the accused may, under the Code of
Criminal Procedure, 1973 be charged at the same trial.

thinks fit, try in a summary way any offence under this
Act which is punishable with imprisonment for a term
not exceeding three years:

Provided that in the case of any conviction in a
summary trial, no sentence of imprisonment for a term

exceeding one year shall be passed:

Provided further that, when at the commencement of
or in the course of a summary trial, it appears to the
Special Court that the nature of the case is such that
the sentence of imprisonment for a term exceeding
one year may have to be passed or that it is, for any
other reason, undesirable to try the case summarily,
the Special Court shall, after hearing the parties, record
an order to that effect and thereafter recall any
witnesses who may have been examined and proceed
to hear or re-hear the case in accordance with the
procedure for the regular trial.
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Registration offices: (Section 68A) — NEW SECTION

For the purpose of exercising such powers and discharging such functions
as are conferred on the Central Government by or under this Act or under
rules made thereunder and for the purpose of registration of limited liability
partnerships under this Act, the Central Government shall, by notification,
establish such number of registration offices at such places as it thinks fit,
specifying their jurisdiction.

The Central Government may appoint such Registrars, Additional
Registrars, Joint Registrars, Deputy Registrars and Assistant Registrars as it

considers necessary, for the registration of limited liability partnerships and
discharge of various functions under this Act.

The powers and duties of the Registrars referred to in sub-section (2) and
the terms and conditions of their service shall be such as may be prescribed.

The Central Government may direct the Registrar to prepare a seal or seals
for the authentication of documents required for, or connected with the
registration of limited liability partnerships.]
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Payment of additional fee: (Section 69)

Before Amendment

* Any document or return required to be filed or
registered under this Act with the Registrar, if,
is ‘not filed or registered in time provided
therein, may be filed or registered after that
time upto a period of three hundred days from
the date within which it should have been
filed, on payment of additional fee of one
hundred rupees for every day of such delay in
addition to any fee as is payable for filing of
such document or return:

Provided that such document or return may,
without prejudice to any other action or
liability under this Act, also be filed after such
Ferlod of three hundred days on payment of
ee and additional fee specified in this section.

After Amendment

Any document or return required to be
registered or filed under this Act with
Registrar, if, is not registered or filed in time
provided therein, may be registered or filed
after that time, on payment of such additional
fee as may be prescribed in addition to any fee
as is payable for filing of such document or
return:

A different fee or additional fee may be
Frescribed for different classes of limited
iability  partnerships or for different
documents or returns required to be filed
under this Act or rules made thereunder.
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8. Following Table of additional fee shall be applicable for delay in filing of

forms.

Period of delays

Small LLPs

Other
Small LLPs

than

Upto 15 days

One time

One time

More than 15 days

upto 30 days

and

2 times of normal
filing fees

4 times of normal
filing fees

More than 30 days

upto 60 days

and

4 times of normal
filing fees

8 times of normal
filing fees

More than 60 days

upto 90 days

and

6 times of normal
filing fees

12 times of
normal filing fees

More than 90 days

upto 180 days

and

10 times of
normal filing fees

20 times of
normal filing fees

More than 180 days and

upto 360 days

19 times of
normal filing fees

30 times of
normal filing fees

Beyond 360 days

25 times of
normal filing fees

50 times of
normal filing fees

Above fees applicable for forms other than Form 8 and Form 11.
For Form 8 and Form 11 — For small LLP — 15x Fee + Rs. 10 per day for delay > 360 days.
For Other than small LLP — 30 times the normal fee + Rs. 20 per day for > 360 day delay.
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Jurisdiction of Tribunal and Appellate Tribunal: (Section 72(2))

Before Amendment

* Any person a}gg?_rieved by an order
or decision of Tribunal ma)ll_ prefer
an apﬁeal to the Appellate Tribunal
and the provisions of sections 10-
FQ, 10-FZA, 10-G, 10-GD, 10-GE
and 10-GF of the Companies Act,
1956 (1 of 1956) shall be applicable
in respect of such appeal.

After Amendment

* Any person aggrieved by an order
of Tribunal ma Brefer an appeal to
the Appellate Tribunal

* Provided that no appeal shall lie to
the Appellate Tribunal from an
order made by the Tribunal with
the consent of parties.

* Every appeal preferred under sub-
section (2) shall be filed within a
period of sixty days from the date
on which the COEY of the order of
the Tribunal. Further 60 days
extension may be given on the
sufficient cause.

Penalty on non-compliance of any order passed by Tribunal: (Section 73)- This section fully omitted.
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General Penalties: (Section 74)

BEFORE AMENDMENT

* Any person guilty of an offence
under this ‘Act for which no
punishment is expressly provided
shall be liable to a fine which may

extend to five lakh rupees but

which shall not be less than five

thousand rupees and with a further

fine which may extend to fifty

rupees for ever?/]_dﬁy after the first
i

day after w the default

continues.

AFTER AMENDMENT

 If a limited liability partnership or any partner or any

designated partner or any other person contravenes
any of the provisions of this Act or the rules made
thereunder, or any condition, limitation or restriction
subject to which any approval, sanction, consent,
confirmation, recognition, direction or exemption in
relation to any matter has been accorded, given or
granted, and for which no penalty or punishment is
provided elsewhere in this Act,

the limited liability partnership or any partner or any
designated partner or any other person, who is in the
default, shall be liable to a penalty of five thousand
rupees and in case of a continuing contravention with
a further penalty of one hundred rupees for each day
after the first during which such contravention
continues, subject to a maximum of one lakh
rupees.”
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Jurisdiction of Courts: (Section 77)

The Special Court referred to in clause (a) of sub-
section (2) of section 67A (a single Judge holding
office as Sessions Judge or Additional Sessions
Judge, in case of offences punishable under this
Act with imprisonment of three years or more;)
shall have jurisdiction and power to impose
punishment under section 30 of the Act.

The criminal cases against the limited liability
partnership or its partners or designated partners
orany other person in default filed under this Act
and pending before the court of Judicial
Magistrate of the first class or Metropolitan
Magistrate, as the case may be, shall be
transferred to the Special Court.

Notwithstanding any provision to the
contrary in any Act for the time being in
force, the Judicial Magistrate of the first
class or, as the case may be, the

Metropolitan  Magistrate shall  have
jurisdiction to try any offence under this
Act and shall have power to impose
punishment in respect of said offence.
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Cognizance of offences.: (Section 77A)- NEW SECTION

 Cognizance of offences.: (Section 77A)

No court, other than the Special Courts referred to in
section 67A, shall take cognizance of any offence
punishable under this Act or the rules made

thereunder save on a complaint in writing made by the
Registrar or by any officer not below the rank of
Registrar duly authorised by the Central Government
for this purpose.
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Power to remove difficulties.: (Section 8o) — NEW SECTION

* (2A) Notwithstanding anything contained in sub-section (1), if any difficulty arises in giving
effect to the provisions of this Act as amended by the Limited Liability Partnership
(Amendment) Act, 2021, the Central Government may, by order published in the Official
Gazette, make such provisions not inconsistent with the provisions of this Act, as may appear
to it to be necessary for removing the difficulty:

* Provided that no such order shall be made under this section after the expiry of a period of
three years from the date of commencement of the Limited Liability Partnership
(Amendment) Act, 2021.".

Transitional provisions: (Section 81)-This section was omitted because it was based on the provisions of
the Companies Act, 1956.
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PROVISIONS OF COMPANIES ACT, 2013
MADE APPLICABLE TO LLPs
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Applicability of provisions of Companies Act, 2013 on LLPs

* The Ministry of Corporate Affairs (MCA) vide its Notification no.
G.S.R. 110(E) dated 11" February, 2022, has notified that the
provisions of sections 9o, 164, 165, 167, 206 (5), 207 (3), 252 and 439
of the Companies Act, 2013, shall apply to LLPs, except where the

context otherwise requires, with the modifications as specified.
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Applicability of provisions of Companies Act, 2013 on

Section 164
[Disqualificationsfor
Appointment of Director]

Section go - Register of
significant beneficial
owners in acompany

Section 165 [Number of
Directorships]

Section 439 [Offences to Section 167 [Vacation of
be non-cognizable] Office of Director]

Section 206 (5) [Power to
Section 252 [Appeal to Call for Information,
Tribunal] Inspect Books and
Conduct Inquiries]

‘ Section 207 (3) [Conduct of '
Inspection and Inquiry]
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Provisions of Companies Act applicable to LLP:

« Vide MCA notification dated 11*" February, 2022, the Government has
notified that pursuant to Section 67 (1) of the LLP Act, 2008, certain
Sections of the Companies Act, 2013 would be applicable to LLPs.

Section of Companies Act, 2013

Implication for LLP

Section go (1) to (11)

Provisions relating to Significant Beneficial
Ownership applicable to LLPs. Register to be
maintained for SBO - from where LLP
receive contribution.

Section 164 (1) and (2)

The designated Partners would be
disqualified for non filing of Returns and
Statement of Solvency for continuous 3
years. Disqualified for 5 years.

Section 165 Limit on number of LLP in which a
Designated Partner can be appointed = 20.
Fine of Rs. sooo till Rs. 25000.

Section 167 Grounds for vacation of Office of DP made

applicable
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Provisions of Companies Act applicable to LLP:

Section of Companies Act, 2013

Implication for LLP

Section 206 (5)

Central Government may direct inspection
and investigation of Books and Papers of
LLP

Section 207 (3)

Registrar shall have powers of Civil Court for
inspection or inquiry.

Section 439

Offences to be non — cognizable.
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Limited Liability Partnership (Second Amendment) Rules, 2022

 The Ministry of Corporate Affairs (MCA) vide its Notification dated o4™ March, 2022 has notified Limited Liability
Partnership (Second Amendment) Rules, 2022 to further amend the existing Limited Liability Partnership Rules,
2009, which shall come into force on the date of its publication in the Official Gazette.

Substitution: Rule 11(1) second
proviso for the word “two"” word
“five” shall be substituted.
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Application for allotment of
DPIN shall not be made by more
than five individuals in Form
FILLIP. This is a great step

towards easing the procedure of
appointing more than two DPs
(not having DPIN/ DIN) subject to
maximum of five DPs at the time
of incorporation itself.
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m AMENDMENT EFFECT/COMMENT

2 Insertion: Rule 11(3) after the words and figures The Certificate of Incorporation of
“Form 16" the following words shall be inserted: limited liability partnership shall be
“and shall mention Permanent Account Number issued by the Registrar in Form 16
and Tax Deduction Account Number issued by and shall mention Permanent Account
the Income Tax Department.” Number and Tax Deduction Account
Number issued by the Income Tax
Department.

Substitution: Rule 19(4) The person making Vide this amendment, the requirement
the application shall attach a copy of the of attaching the authority under which
incorporation certificate of the limited liability such person is making an application
partnership or the company or the registration under Rule 19 is taken down.
certificate of the entity, as the case may be.
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Limited Liability Partnership (Second Amendment) Rules, 2022

'SR.NO | AMENDMENT EFFECT/ COMMENT

4 Where in Corporate resolution process has been initiated against the LLP  Post to this amendment, in cases where
under IBC, 2016 in that case statement shall be signed on behalf of the CIRP has been initiated against an LLP then
limited liability partnership by Interim Resolution Professional or the Statement of Account and Solvency
Resolution Professional. may be signed by interim resolution

professional or resolution professional, or
liquidator or limited liability partnership
administrator.

Insertion: Rule 25(2) proviso Provided that where the Corporate Self-explanatory.
Insolvency Resolution Process has been initiated against the limited
liability partnership under the Insolvency and Bankruptcy Code, 2016 (31
of 2016) or the Limited Liability Partnership Act, 2008 (06 of 2009) having
turnover upto five crore rupees during the corresponding financial year or
contribution upto fifty lakh rupees has come under liquidation under the
said Code, 2016 or the said Act, 2008, the said annual return may be
signed on behalf of the limited liability partnership by interim resolution
professional or resolution professional, or liquidator or limited liability
partnership administrator and no certification by a designated partner
shall be required.
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'SR.NO | AMENDMENT EFFECT/ COMMENT

6 Substitution: Rule 34(3)(ii)(c) for the words Form 29 is merged into Form 28. Form 29 was filed for the following
and figures “Form 29”, the words and figures purposes: Notice of (A) alteration in the certificate of incorporation
“Form 28" shall be substituted. or registration; (B) alteration in names and addresses of any of the
persons authorised to accept service on behalf of a foreign limited
liability partnership (FLLP); (C) alteration in the principal place of
business in India of FLLP; (D) cessation to have a place of business in
India.

Insertion: Rule 36(6) after the word, bracket Reply tothe Registrar under Rule 36(6) shall be given in form 32
and figure “sub- rule (7)", the words and figures
“in form 32" shall be inserted.

Substitution: Rule 37(1A)(ll) for the words and
figures “enclose along with Form 24", the words
and figures “furnish in Form 24" shall be
substituted.
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MCAVERSION 3 FOR LLPs:

MCA v3 launched for LLPs.
Majority of forms applicable to LLPswould be web based forms.
FAQ available onthe Portal.

Users can login using CIN/LLPIN forthe respective Company/ LLP users and Email Id for other
users.

Duringincorporation, LLP can now obtain DIN, PAN and TAN as part of EODB. A single FiLLiP (web
form) can be filled for up to 5oo partners.

Webforms to be digitally signed by DP [ Professionals, as applicable.

Certain Incorporation formsintroduced as linked forms — FiLLip/Formg/Form 17 and 18.

Form 3/ 4 /5 also can befilled as linked forms in case of change in Agreement and DPs.

Per attachment size 2 MB and overall form size 10 MB.

EmBridge to be installed for DSC affixing.

For resubmission of Form from V2 to V3, the SRN would be accessed from the Application
Dashboard.

Payments accepted via Credit Card/Debit Card/UPI/Net Banking. Also offline option through NEFT.
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LLP V3 (Version 3) portal of MCA

* As we all know that the MCA LLP V3 module has been introduced
by the Ministry of corporation. But the big question is how to login
in LLP V3 portal and how to fill LLP web forms.

How to loginin LLP V3
portal and How to fill LLP
web forms.
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How to login in LLP V3 portal on MCA?

* Firstly the user need to go "Sign in/Sign Up” link on the top right corner
of the MCA portal, using existing login id of MCA.

* Here the existing users are not required to create new login for LLP
portal. User can use existing login id.

* Once logged in, the profile needs to be updated from Registered User to
Business User and the details to be filled.

* While login kindly select LLP login option instead of company login.

* After successfully login user are able to fill LLP incorporation forms by
using option My Application-MCA Services —-LLP e filling— Use
incorporation option i.e. RUN and Fillip incorporation of LLP. Now the
user can start to fill the incorporation forms.
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How to login in LLP V3 portal on MCA?

LLP Information

Part A: Incorporation document

1 Purpose of filing the form

(a) *Whether name is already approved by Registrar of Companies (b) Service Request Number (SRN)of RUN-LLP
Yes No

(c) *Type of incorporation
New Incorporation Conversion of firm into LLP Conversion of private company/unlisted public company into LLP

2 Particulars of the proposed or approved name

(a) *Proposed or approved name

Enter Here

Save and
continue
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How to fill LLP web forms other than incorporation?

* After successfully login user need to use "profile update” option so that
other forms of LLP like LLP form-3 (registration of LLP agreement)
Form 4 (Change in LLP partners/designated partners) will display in their
login.

* The “profile update” option shown in the top right corner.
* The user needs to update his/her profile as “business user” and fill the

required details for the same.

* After successfully updating the profile, user would need to Login again
and an OTP would be sent on registered mail Id and phone no.

* Submit the OTP, now the user can see all the web forms are available in
their login and ready to fill the forms.
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List of Web Based forms available on the MCA portal

To reserve a name for any new/existing LLP to be incorporated RUN LLP

Form for Incorporation of Limited Liability Partnership Form FiLLiP

Information regarding limited liability partnership agreement and Form3
changes, if any, made therein

Notice of appointment, cessation, change in name/ address/designation Form 4
of a designated partner or partner. and consent to become a
partner/designated partner

Notice of intimation of Order of Court/ Tribunal/CLB/ Central Government Form 22
to the Registrar
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List of Web Based forms available on the MCA portal

Statement of Account & Solvency Form 8

Consent form to be filed at the time of Form g
Incorporation of LLP

Annual Return of Limited Liability Partnership (LLP) Form 11

Form for intimating other address for service of Form 12
documents

Notice for change of place of registered office Form 15

Application and statement for conversion of afirm  Form 17
into Limited Liability Partnership (LLP) & to be filed
along with Fillip
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List of Web Based forms available on the MCA portal

Application for reservation/ renewal of name by a Foreign Limited Liability | Form 25
Partnership (FLLP) or Foreign Company

Form for registration of particulars by Foreign Limited Liability Partnership Form 27
(FLLP)

Return of alteration in the incorporation document or other instrument Form 28
constituting or defining the constitution; or the registered or principal office; or
the partner or designated partner of limited liability partnership incorporated
or registered outside India. Notice of (A) alteration in the certificate of

incorporation or registration; (B) alteration in names and addresses of any of
the persons authorised to accept service on behalf of a foreign limited liability
partnership (FLLP) (C) alteration in the principal place of business in India of
FLLP (D) cessation to have a place of business in India

Application for direction to Limited Liability Partnership (LLP) to change its Form 23
name to the Registrar
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List of forms which are available web base on the MCA portal

Form for filing addendum for rectification of defects Form 32
or incompleteness

Application and Statement for conversion of a Form 18
private company/ unlisted public company into

limited liability partnership (LLP) & to be filed along

with Fillip

csraj@rkkapadia.in | +91 9702017664 A



MCA 3.0 - Features
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MCA 3.0 - Features

* During the fiscal 2021-22, the Ministry of Corporate Affairs (MCA) will
launch data analytics driven MCA21 Version 3.0. This Version will have
additional modules for e-Adjudication, e-Consultation and Compliance
Management. MCA21 system is the first Mission Mode e-Governance
project of Government of India.

* MCA21 V3 Project is a technology-driven forward looking project,
envisioned to strengthen enforcement, promote Ease of Doing
Business, enhance user experience, facilitate seamless integration and
data exchange among Regulators. The project will have Micro-services
architecture with high scalability and capabilities for advanced analytics.
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MCA 3.0 - Features

Ali(-gned with global best practices and aided by emerging technologies such as Al and ML,
MCA21 V3 is envisioned to transform the corporate regulatory environment in India. The key
components of MCA21 to be launched during Fiscal Year 2021-22 are:

e-Scrutiny: MCA is in process of setting up a Central Scrutiny Cell which will scrutinise certain
Straight r_ou%h Process (STP) Forms Tiled by the corporates on the MCA21 registry and flag
the companiestor more in depth scrutiny.

e-adjudication: E-adjudication module, has been conceptualised to manage the increased
volume of adjudication proceedings by Registrar of Companies (RoC) and Regional Directors
(RD) and will facilitate end to end digitisation of the process of adll]udlcatlon for the ease of

users. It will provide a platform for conducting online hearings wit stakeholders and end to

end adjudication electronically.

e-Consultation: To automate and enhance the current process of public consultation on
proposed amendments and draft rules etc., e-consultation module of MCA21 v3 will provide
an online platform wherein, proposed amendments/draft legislations will be posted on MCA's
website for external users/ comments and suggestions pertaining to the same in a structured
digital format. Further, the system will also facilitate Al "driven sentiment analysis,
consolidation and categorization of stakeholders’ inputs and creation of reports on the basis
thereof, for reference of MCA.
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* Comliance Management System (CMS): CMS will assist MCA in identifying non-compliant

companies/LLPs, issuing e-notices to the said defaulting companies/LLPs, generating alerts for internal
users of MCA. CMS will serve as a technology platform/solution for conducting rule based compliance
checks and undertaking enforcement drives of MCA wherein e-notices will be issued by MCA for
effective administration of corporates.

MCA Lab: As part of MCA21 V3, a MCA LAB is being set up, which will consist of corporate law experts.
The primary function of MCA Lab will be to evaluate the effectiveness of Compliance Management

System, e-consultation module, enforcement module, etc. and suggest enhancements to the same on
an on-going basis. The Lab will help MCA in ensuring the correctness of results produced by these key
modules in view of the dynamic corporate ecosystem.

Additionally, MCA21 V3 will have a cognitive chat bot enabled helpdesk, mobile apps, interactive user
dashboards, enhanced user experience using UI/UX technologies, and seamless data dissemination
through APIs.
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THANK YOU

Changing paradigm of Limited Liability Partnership in India.
Email: csraj@rkkapadia.in

For any queries, send email to csraj@rkkapadia.in
or contact on WhatsApp at +91970201766
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