Price < 300/- per copy No. MCS/149/2019-21 / R.N.I. No. MAHENG/2012/47041 - Total Pages: 112

Vol. X | No. 3 | December 2021

% THE CHAMBER’S
e JOURNAL

Tax Consultants Your Monthly Companion on Tax & Allied Subjects

Log on to The Chamber’s website for =
Online payment for programmes

www.ctconline.org

i L, 1y
B &/
N N
~
=\
2
D
”
7
Ybnuo




Vol. X | No. 3 | DECEMBER — 2021

o CONTENTS
AT TH ToH,
Editorial .
VIDUL B. JOSBI vvvveoeeeseseeesssesessssessesssesssssseessssseseesses 5 i Direct Taxes o

From the President
Ketan Vajani............ccccccvvciiiiiiiiniiiiciiiiiiic, 8

Cryptocurrency : Accounting,
Tax & Regulatory Aspects

Overview — Cryptocurrencies
— Nirav Savla......ccoceviiviiiiiiiiicce 11

Prohibition vs. Regulation: How

cryptocurrency is regulated across

jurisdictions — Sanjay Khan Nagra

& Kritika Dobhal .....c.cccoveviiiiniiniiiiieccce, 21

Cryptocurrencies — Legal Position in India
— ANU TIWATT oo 31

Accounting for Cryptocurrencies
— Srividya Vaidison.......cccocevieiiiiiiiiieiieneiinee 38

Taxation of Cryptocurrencies —
Direct Tax Aspects — Sanjay Sanghvi &
Raghav Kumar Bajaj........cccceeverviiiiniinicnienccneenn, 42

Taxation of Cryptocurrencies —
Indirect Tax Aspects — K. Vaitheeswaran ........... 51

High Court — Paras S. Savla, Jitendra Singh
& Nishit Gandhi........cocooieeiiecieieeires 63

Tribunal — Neelam Jadhav, Neha Paranjpe

& Tanmay Phadke ........cccovvvvviniiniiiiinicicccen, 68
|3J International Taxation FJ
Case Law Update — Tarunkumar Singhal,

& Dr. Sunil Moti Lala ....ccooceeveriiniiiiiiiciiccn, 71
|3J Indirect Taxes FJ

GST - Recent Judgments & Advance Rulings
— Naresh Sheth & Jinesh Shah.............cc..ccooene. 76

Service Tax — Case Law Update

— Rajiv Luthia & Keval Shah.........ccccccoeviiiinnnenn. 85
|3J Corporate Laws FJ
Case Law Update — Makarand Joshi................... 91
r Other Laws o

Best of The Rest —
Rahul Hakani & Niyati Mankad........c.ccccocveeninenne 104

The Chamber News

— Neha Gada & Mehul Sheth.......cccovvvveieiiennn, 108

December 2021 | The Chamber's Journal | 3 |



	0-Editorial

